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-DN�MVPH�MLå�SRGUREQČML�LQIRUPRYDOL�Y�=UFDGOH�FtUNYH�þ������������NGH�MVPH�XYH-
ĜHMQLOL�L�QČNROLN�IRWRJUD¿t��VH�OHWRV�Y�%UQČ�RSČW�VHãOD�YêURþQt�YČGHFNi�NRQIHUHQFH�
NRQIHVLRQDOLVWĤ�]�FHOp�ýHVNp�UHSXEOLN\��WHQWRNUiW�����]iĜt�������-VPH�UiGL��åH�SR�
ORĖVNp�DEVHQFL�VORYHQVNêFK�~þDVWQtNĤ��]SĤVREHQp�X]DYĜHQtP�KUDQLF�NYĤOL�NRURQD-
YLUX��VH�OHWRV�NRQIHUHQFH�NRQDOD�L�]D�~þDVWL�]iVWXSFH�]H�6ORYHQVND�

.RQIHUHQFL� MDNR�REY\NOH�XVSRĜiGDOD�.DWHGUD�~VWDYQtKR�SUiYD�D�SROLWRORJLH�
3UiYQLFNp�IDNXOW\�0DVDU\NRY\�XQLYHU]LW\�D�6SROHþQRVW�SUR�FtUNHYQt�SUiYR��'RViKOD�
VWDQGDUGQt�~þDVWL����]iVWXSFĤ��]�QLFKå����SRGDOR�VYp�UHIHUiW\��RVWDWQt�VH�]~þDVWQLOL�
ERKDWp�GLVNXVH�

.RQIHUHQFL�PRGHURYDOL�,QJ��0JU��-DURVODY�%HQiN��3K�'���]�YêãH�XYHGHQp�NDWHG-
U\��WDMHPQtN�EUQČQVNp�VNXSLQ\�63&3��D�0JU��.DPLOD�$EEDVL��]�WpåH�IDNXOW\��-HGQiQt�
VH�VNOiGDOR�]H�GYRX�WHPDWLFNêFK�EORNĤ�

%ORN�SUiYQt�D�OLGVNp�]DMLãWČQt�NDWHJRULiOQt�SDVWRUDFH�YH�]GUDYRWQLFWYt��
QD�åHOH]QLFL�D�KDVLþVNêFK�]iFKUDQQêFK�VERUHFK�

3��SURI��-LĜt�5DMPXQG�7UHWHUD�23�Y\VWRXSLO�V�SRGQČW\�SUR�GXFKRYQt�SpþL�Y�QH-
PRFQLFL��6YĤM�SĜtVSČYHN�RERKDWLO�R�Y]SRPtQNX�]H�VYp�VEtUN\�%DODG\�D�URPDQFH�
]�QHPRFQLF�D�]GUDYRWQLFNêFK�]DĜt]HQt�DQHE�]�QHPRFQLþQtFK�ViOĤ�D�SĜHGViOt�SRG�
Qi]YHP�Ä%DODGD�WĜHWt��8NRQþHWH�QiYãWČY\��GYHĜH�VH�]DYtUDMt³��3RGUREQČ�SRSVDO�
VYp�SRX]H�URN�VWDUp�]iåLWN\�SDFLHQWD�)DNXOWQt�QHPRFQLFH�.UiORYVNp�9LQRKUDG\��
1D�MHMLFK�]iNODGČ�VH�]DP\VOLO�QDG�SRWĜHERX�]PČQ�SĜHGSLVĤ�YH�]GUDYRWQLFWYt�L�HWLFNp�
IRUPDFH�RãHWĜXMtFtFK�D�MHMLFK�SĜtVWXSX�N�QHPRFQêP�

6HVWUD�0JU��)UDQWLãND�-DQD�0DMHUþtNRYi��'./��YLQFHQWND� NDSODQND�]�)DNXOWQt�
QHPRFQLFH�8�VY��$QQ\�%UQR�D�)DNXOWQt�QHPRFQLFH�%UQR��KRYRĜLOD�R�VYêFK�]NXãH-
QRVWHFK�]�QHPRFQLFH�Y�GREČ�SDQGHPLH�NRURQDYLUX��6�SDFLHQW\��YþHWQČ�XPtUDMtFtFK��
D�SUDFRYQtN\�QHPRFQLF�SURåLOD�FHORX�GREX�RG�MDUD������GRVXG��3RSVDOD�SRþiWHþQt�
SDQLNX�D�]PDWHN��YþHWQČ�QDY]iMHP�VL�SURWLĜHþtFtFK�SURKOiãHQt�PLQLVWHUVWYD�]GUD-
YRWQLFWYt�Y\GiYDQêFK�WĜHEDV�L�Wêå�GHQ��'R�MHGQp�]�QHPRFQLF�VH�NDSODQL�QHPRKOL�
]SRþiWNX�YĤEHF�GRVWDW��DOH�SRVOp]H�R�QČ�SRåiGDOL�]DPČVWQDQFL��.DSODQL�VH�VQDåLOL�
SRY]EX]RYDW� L�KXPRUHP��YH�VYp�SUH]HQWDFL�VHVWUD�0DMHUþtNRYi�GRNRQFH�VDPD�
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L�QČNROLN�YWLSĤ�Y\SUiYČOD��1D�SRG]LP�������SĜL�GUXKp�YOQČ�QiND]\��MLå�DQL�KXPRU�
QHSRPiKDO��3ĜLEêYDOR�SDFLHQWĤ��SUDFRYQtFL�QHPRFQLFH�E\OL�Y�GHSUHVL��Y\þHUSDQt�
D�VNOtþHQt�~PUWtPL��]YOiãWČ�PODGêFK�SDFLHQWĤ��1D�NRURQDYLURYêFK�RGGČOHQtFK�L�QD�
ÄRE\þHMQêFK³��NWHUp�VH�PXVHO\�VSRNRMLW�V�PQRKHP�PHQãtP�SURVWRUHP�

.RPXQLNDFH�PH]L�SHUVRQiOHP�Yi]OD��DVL�SURWR��åH�OLGp�VH�QDXþLOL�Y�GREiFK�SUR-
VSHULW\�SĜtOLãQpPX�LQGLYLGXDOLVPX��9ãLFKQL�KRYRĜt�R�QDVORXFKiQt��DOH�YH�VNXWHþQRVWL�
WR�MHQ�KUDMt��QDVORXFKDMt�MHQRP�ÄMDNR³�D�SURVD]XMt�WYUGRKODYČ�VYĤM�YODVWQt�Qi]RU��
Ä%H]�WêPRYp�VSROXSUiFH�QHSĜHåLMHPH³��.DSODQL�E\OL�PQRKG\�MHGLQêPL�SURVWĜHG-
QtN\�PH]L�SHUVRQiOHP�D�SĜtEX]QêPL��3RNXG�E\OD�ãSDWQi�SURJQy]D�QHPRFL��]DĜtGLOL�
QiYãWČYX�URGLQ\��SĜHGSLV\�QHSĜHGSLV\��1LNGR�VH�SĜLWRP�QHQDND]LO��1D�]iYČU�VYpKR�
SURMHYX�VHVWUD�0DMHUþtNRYi�]GĤUD]QLOD��QHE\O�SHUVRQiO��Yi]OR�PDWHULiOQt�]DMLãWČQt��
QHE\O\�¿QDQþQt�SURVWĜHGN\��9ČWãLQD�GXFKRYQt�SUiFH�NDSODQĤ�VSRþtYDOD�Y�UR]KRYR-
UHFK��Y�PHQãtP�PQRåVWYt�E\O\�XGČORYiQ\�VYiWRVWL��.DSODQL�Y\XåLOL�YãHFK�PRåQRVWt��
MDN�VH�VHWNiYDW�V�QHPRFQêPL�

9�GLVNXVL�]D]QČOR��GQHV�PXVt�NDåGê�SOQLW�Y�QHPRFQLFL�PQRKR�~NROĤ��MH�SĜHWtåH-
Qê��D�WDN�VH�SDFLHQW�GRVWiYi�QD�SRVOHGQt�PtVWR��&tUNYH�MVRX�RG�WRKR��DE\�VH�]DVWDO\�
WČFK�QHMXERåHMãtFK��WM��SDFLHQWĤ��NWHĜt�MVRX�YãLFKQL�EH]EUDQQt�

-8'U��7RPiã�7X]D��DGYRNiW�D�GRNWRUDQG�FtUNHYQtKR�SUiYD�]�3UiYQLFNp�IDNXOW\�
8QLYHU]LW\�.DUORY\��SRSVDO�GXFKRYQt�SpþL�YH�]GUDYRWQLFNêFK�]DĜt]HQt�Y�86$��
'XFKRYQt�SpþH�Y�DPHULFNêFK�QHPRFQLFtFK�E\OD�NRPSOH[QČ�]DMLãĢRYiQD�MLå�RG�
GYDFiWêFK�OHW�����VWROHWt��-HMt�]DNODGDWHOp�D�ELVNXSRYp�YãHFK�FtUNYt�NODGOL�RG�SRþiWNX�
GĤUD]�QD�ãNROHQt�VWXGHQWĤ�WHRORJLH�SĜtPR�Y�QHPRFQLFtFK�

-8'U��0LFKDO�/DPSDUWHU��3K�'���NWHUpKR�PRGHUiWRU�SĜLYtWDO�MDNR�]DNODGDWHOH�
EUQČQVNp�NRQIHUHQFH�&tUNHY�D�VWiW��YH�VYpP�SĜtVSČYNX�6HVWĜLþND�EH]�WHOHYL]H�]PtQLO�
NODG\�D�]iSRU\�WHOHYL]H�D�LQWHUQHWX��SRNXG�MVRX�MHGLQêP�]GURMHP�SR]QiQt��PRKRX�
VH�VWiW�L�QHSĜtWHOHP�þORYČND�D�SRGSRURYDW�P\ãOHQt�YHGRXFt�N�WRWDOLWČ��9\VORYLO�WHRULL��
åH�Y�URGLQiFK��YH�NWHUêFK�QHE\OD�WHOHYL]H��O]H�VOHGRYDW�YČWãt�SĜtFK\OQRVW�N�GXFKRY-
QtP�SRYROiQtP��1D�]iYČU�Y\MiGĜLO�YGČþQRVW�YãHP��NGR�SRVN\WXMt�GXFKRYQt�VOXåEX��
]YOiãWČ�Y�GREČ�VRXþDVQp�QiND]\�

'RF��=iERM�+RUiN�]�3UiYQLFNp�IDNXOW\�8QLYHU]LW\�.DUORY\�VH�YH�VYpP�SĜtVSČY-
NX�YČQRYDO�GXFKRYQt�SpþL�SĜL�PLPRĜiGQêFK�XGiORVWHFK�� MDNêPL�MVRX�SRYRGQČ��
SRåiU\��YiåQp�GRSUDYQt�D�åHOH]QLþQt�QHKRG\��YêEXFK\�SO\QX��WHURULVWLFNp�~WRN\��
QHKRG\�QD�ĜHNiFK�D�KRUiFK��=PtQLO� MHQ�YHOPL�VSRUDGLFNp�SĤVREHQt�GXFKRYQtFK�
Y�UiPFL�WêPĤ�SRVWWUDXPDWLFNp�LQWHUYHQþQt�SpþH�+DVLþVNpKR�]iFKUDQQpKR�VERUX�
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ý5�D�SĜLSRPQČO�DEVHQFL�VPOXYQtKR�]DMLãWČQt�GXFKRYQt�SpþH�X�KDVLþĤ�D�QHSURGORX-
åHQt�~þLQQRVWL�GRKRG\�PH]L�0LQLVWHUVWYHP�YQLWUD�ý5��(NXPHQLFNRX�UDGRX�FtUNYt�
D�ýHVNRX�ELVNXSVNRX�NRQIHUHQFt�]�URNX������

'RF��-LĜt�'YRĜiþHN�]�.DWROLFNp�XQLYHU]LW\�(LFKVWlWW±,QJROVWDGW��KRYRĜLO�R�1i-
GUDåQt�PLVLL�YH�6SRONRYp�UHSXEOLFH�1ČPHFNR��%DKQKRIVPLVVLRQ�SĤVREt�Q\Qt�QD�
����PtVWHFK�Y�1ČPHFNX�D�RG�����VWROHWt�MH�WYRĜHQD�NDWROLFNêPL�D�HYDQJHOLFNêPL�
LQVWLWXFHPL��0i������SUDFRYQtNĤ��]�QLFKå�MH������GREURYROQtNĤ��MHMLFK�SUiFH�MH�
VStãH�VRFLiOQt�PLVt�QHå�QiERåHQVNRX�PLVLt�

%ORN�PDMHWNRYp�Y\URYQiQt�V�QiERåHQVNêPL�VSROHþHQVWYtPL�

-8'U��7RPiã�0pV]iURV��3K'���]�3UiYQLFNp�IDNXOW\�8QLYHU]LW\�.RPHQVNpKR�Y�%UDWL�
VODYČ��UR]HEUDO�UR]KRGQXWt�VORYHQVNpKR�1HMY\ããtKR�VRXGX�]�URNX������YH�YČFL�
]FL]RYiQt�FtUNHYQtKR�PDMHWNX�Y�NRQWH[WX�WUHVWQČSUiYQt�]RGSRYČGQRVWL�SĜHGVWDYLWHOĤ�
FtUNYt�QD�6ORYHQVNX�

-8'U��$GDP�&VXNiV��SUiYQtN�ÒVWĜHGQt�FtUNHYQt�NDQFHOiĜH�ýHVNREUDWUVNp�FtUNYH�
HYDQJHOLFNp��ý&(��D�GRNWRUDQG�FtUNHYQtKR�SUiYD�QD�3UiYQLFNp�IDNXOWČ�8QLYHU]LW\�
.DUORY\��NRPSOH[QČ�SRSVDO�PDMHWNRYRX�VLWXDFL�ý&(�SR�PDMHWNRYpP�Y\URYQiQt��
9]KOHGHP�N�WRPX��åH�VH�EOtåt�FKYtOH��NG\�SURYR]�FtUNYH�EXGH�]FHOD�]iYLVOê�QD�
SRGSRĜH�þOHQĤ�D�SĜt]QLYFĤ��SRåiGDOR�YHGHQt�FtUNYH�þOHQ\�R�GREURYROQê�NDåGRURþQt�
SĜtVSČYHN�����]�MHMLFK�þLVWpKR�PČVtþQtKR�SĜtMPX��'RSURYi]HMtFt�LQIRUPDþQt�NDPSDĖ�
����D�KODYX�Y]KĤUX�PČOD�YHOPL�SR]LWLYQt�RKODV�

-8'U��,&/LF��5RQDOG�1ČPHF��3K�'���DGYRNiW��Y\VWRXSLO�V�SĜtVSČYNHP�.RQWUROD�
KRVSRGDĜHQt�FtUNYt�]H�VWUDQ\�ýHVNp�UHSXEOLN\�D�RGSRYČGQRVW�ELVNXSD�SĜL�VSUiYČ�
UHVWLWXþQtKR�PDMHWNX�

3��0JU��HW�0JU��,&/LF��'DYLG�.XþHUND�2�&U���NĜLåRYQtN��VH�YČQRYDO� WpPDWX�
0RåQRVWL�RFKUDQ\�~þHOX�]iNRQD�þ�����������6E���R�PDMHWNRYpP�Y\URYQiQt�V�FtUN-
YHPL��]H�VWUDQ\�RSUiYQČQêFK�RVRE��3ĜLSRPQČO�GYČ�NDX]\�]�SRVOHGQt�GRE\��Y�QLFKå�
VH�ěiG�NĜLåRYQtNĤ�V�þHUYHQRX�KYČ]GRX�~VSČãQČ�åDOREDPL�GRPRKO�VYêFK�SUiY�
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