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9H�þWYUWHN�����]iĜt������VH�Y�UHSUH]HQWDþQtP�ViOH�EUQČQVNp�SUiYQLFNp�IDNXOW\��
WUDGLþQtP�GČMLãWL�NDåGRURþQt�YČGHFNp�NRQIHUHQFH�&tUNHY�D�VWiW��SR����KRGLQČ�]DþDOL�
REMHYRYDW�SUYQt�SĜHGQiãHMtFt� OHWRãQtKR�����URþQtNX��3ĜHVWRåH�VH�YČWãLQD�]�QLFK�
RVREQČ�]Qi��E\OD� MHMLFK�LGHQWL¿NDFH�WHQWRNUiW�]QDþQČ�]WtåHQD��9ãLFKQL� WRWLå�QD�
~VWHFK�PČOL�SRYLQQp�URXãN\��YČWãLQRX�HUiUQtKR�FKDUDNWHUX��QČNWHĜt�DOH�L�Y�SHVWUêFK�
EDUYiFK�

.RQIHUHQFH��NWHURX�XVSRĜiGDOD�.DWHGUD�~VWDYQtKR�SUiYD�D�SROLWRORJLH�3UiYQLFNp�
IDNXOW\�0DVDU\NRY\�XQLYHU]LW\�Y�%UQČ�YH�VSROXSUiFL�VH�6SROHþQRVWt�SUR�FtUNHYQt�
SUiYR��VH�]~þDVWQLOR����]iMHPFĤ�D�Y\VWRXSLOR�QD�Qt���SĜHGQiãHMtFtFK��ÒþDVWQtFL�]H�
6ORYHQVND�QD�NRQIHUHQFL�QHGRUD]LOL�Y]KOHGHP�N�RPH]HQtP�QD�KUDQLFtFK�VRXYLVH-
MtFtP�V�QiND]RX�þtQVNp�FKĜLSN\�

ÒGHUHP�GHViWp�KRGLQ\�NRQIHUHQFL�]DKiMLOD�-8'U��.DWHĜLQD�âLPiþNRYi��3K�'���
VRXGN\QČ�ÒVWDYQtKR�VRXGX�ý5��JDUDQWND�RERUĤ�FtUNHYQtKR�SUiYD�QD�3UiYQLFNp�
IDNXOWČ�0DVDU\NRY\�XQLYHU]LW\�D�SĜHGVHGN\QČ�PtVWQt�VNXSLQ\�6SROHþQRVWL�SUR�
FtUNHYQt�SUiYR�Y�%UQČ��3R�Qt�Y\VWRXSLO�GRF��-8'U��0JU��0DUWLQ�âNRS��3K�'���GČNDQ�
EUQČQVNp�SUiYQLFNp�IDNXOW\��V�NUiWNêP��DOH�YĜHOêP�SĜLYtWiQtP�~þDVWQtNĤ�

3UYQt�þiVW�NRQIHUHQFH�E\OD�YČQRYiQD�åKDYpPX�WpPDWX�SROLFHMQtFK�NDSODQĤ��
-DNR�SUYQt�Y\VWRXSLO�GRF��-8'U��,&/LF��=iERM�+RUiN��3K�'���]�3UiYQLFNp�IDNXOW\�
8QLYHU]LW\�.DUORY\��V�SĜHGQiãNRX�QD�WpPD�9ê]QDP�D�~þHO�GXFKRYQt�SpþH�QiERåHQ�
VNêFK�VSROHþHQVWYt�YH�SURVSČFK�SROLFLH��REČWt�WUHVWQêFK�þLQĤ�D�SĜtURGQtFK�NDWDVWURI��
1D�QČKR�QDYi]DO�-8'U��7RPiã�7X]D��GRNWRUDQG�Y�RERUX�FtUNHYQtKR�D�NRQIHVQtKR�
SUiYD�]�WpåH�IDNXOW\�D�DGYRNiW��V�SĜtVSČYNHP�'XFKRYQt�SpþH�X�SROLFLH�Y�86$�

'DOãtP�SĜHGQiãHMtFtP�E\O�PDMRU�7K'U��-LĜt�,JQiF�/DĖND��3K�'���6&K/-��MHGHQ�
]H�GYRX�NDSODQĤ��NWHĜt�Y�VRXþDVQp�GREČ�Y�ĜDGiFK�SROLFLH�SĤVREt��9H�VYp�SĜHGQiãFH�
QD�WpPD�'XFKRYQt�VOXåED�Y�SURVWRUX�3ROLFLH�ý5�KRYRĜLO�R�JHQH]L�D�VRXþDVQp�SR-
GREČ�SROLFHMQtKR�NDSODQVWYt��=PtQLO�3RN\Q�SROLFHMQtKR�SUH]LGHQWD�R�SRVN\WRYiQt�
GXFKRYQtFK�VOXåHE�]H����þHUYQD�����1�D�QHGiYQR�X]DYĜHQRX�GRKRGX�PH]L�ýHVNRX�
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ELVNXSVNRX�NRQIHUHQFt�D�(NXPHQLFNRX�UDGRX�FtUNYt�R�SRGPtQNiFK�Y]QLNX�D�SĤ-
VREHQt�GXFKRYQt�VOXåE\�Y�SURVWRUX�3ROLFLH�ý5�D�RVWDWQtFK�EH]SHþQRVWQtFK�VERUĤ�2

0MU��/DĖND�MH�YHGRXFtP�9êFYLNRYpKR�RGGČOHQt�ÒWYDUX�U\FKOpKR�QDVD]HQt�
�851$��3ROLFLH�ýHVNp�UHSXEOLN\�D�VYRX�NDSODQVNRX�þLQQRVW�Y\NRQiYi�EH]SODWQČ��
9H�VYpP�SĜtVSČYNX�D�QiVOHGQp�GLVNXVL�XYHGO��åH�NDSODQL�VORXåt�SROLFLVWĤP�SĜHGH-
YãtP�LQGLYLGXiOQtPL�UR]KRYRU\�V�WČPL��NGR�R�WR�SRåiGDMt��.ĜWt�GČWL�SROLFLVWĤ��RG-
GiYDMt�PDQåHOVNp�SiU\��D�YHGRX�SROLFHMQt�SRKĜE\��'XFKRYQtP�FHQWUHP�SROLFHMQtKR�
NDSODQVWYt�MH�NRVWHO�1DQHEHY]HWt�3DQQ\�0DULH�Y�3UD]H�QD�.DUORYČ��NGH�PMU��/DĖND�
SĤVREt�MDNR�NDWROLFNê�MiKHQ��-LQRX�REODVWt�SUiFH�SROLFHMQtFK�NDSODQĤ�MH�åHKQiQt�
SUDSRUĤ�D�QRYêFK�SROLFHMQtFK�VOXåHEHQ�

3R�REþHUVWYHQt�VH�NRQDOD�GUXKi�þiVW�NRQIHUHQFH��]DPČĜHQi�QD�WpPD�1iERåHQVWYt�
D�PLPRĜiGQp�VWDY\�D�SRFKRSLWHOQČ�YČQRYDQi�VRXþDVQp�VLWXDFL�]SĤVREHQp�QiND-
]RX�þtQVNp�FKĜLSN\��0RGHUiWRUHP�E\O�0JU��,QJ��-DURVODY�%HQiN��3K�'���]�.DWHGU\�
~VWDYQtKR�SUiYD�D�SROLWRORJLH�3UiYQLFNp�IDNXOW\�0DVDU\NRY\�XQLYHU]LW\�D�WDMHPQtN�
PtVWQt�VNXSLQ\�63&3�Y�%UQČ��KODYQt�RUJDQL]iWRU�NRQIHUHQFH�

-DNR�SUYQt�Y\VWRXSLO�GRF��,&2'U��0JU��-LĜt�'YRĜiþHN��VRXGFH�0HWURSROLWQtKR�
FtUNHYQtKR�VRXGX�Y�3UD]H��SĜHGQiãHMtFt�Y�UiPFL�SĜHGPČWĤ�FtUNHYQtKR�SUiYD�QD�3UiY-
QLFNp�IDNXOWČ�0DVDU\NRY\�XQLYHU]LW\�Y�%UQČ��SĤVREtFt�Y�GLHFp]L�=KRĜHOHF�D�GĜtYH�QD�
.DWROLFNp�XQLYHU]LWČ�D�FtUNHYQtP�VRXGX�Y�(LFKVWlWWX��9H�VYpP�SĜtVSČYNX�VH�YČQRYDO�
GĤVOHGNĤP�QiND]\�SUR�QiERåHQVNRX�VYRERGX�YH�6SRONRYp�UHSXEOLFH�1ČPHFNR�

1iVOHGXMtFt�ĜHþQtN��SĜHGQt�SUDåVNê�DGYRNiW�-8'U��-DNXE�.Ĝtå��3K�'���NWHUê�
Y\XþXMH�NRQIHVQt�SUiYR�QD�SUiYQLFNp�D�NDWROLFNp�WHRORJLFNp�IDNXOWČ�8QLYHU]LW\�
.DUORY\��VH�]DEêYDO�RPH]HQtPL�QiERåHQVNp�VYRERG\�Y�GĤVOHGNX�QiND]\�

$GYRNiW�-8'U��5RQDOG�1ČPHF��3K�'���]�.DUORYêFK�9DUĤ�D�3UDK\�QDYi]DO�SĜt-
VSČYNHP�QD�WpPD�3UiYQt�UR]ERU�SURVWRUX�NRVWHOD�MDNR�SURVWRUX�YHĜHMQpKR�VRXNUR�
PpKR�]�SRKOHGX�SODWQpKR�SUiYD�ýHVNp�UHSXEOLN\�D�NDQRQLFNpKR�SUiYD�

'DOãtP�SĜHGQiãHMtFtP�E\O�-8'U��$GDP�&VXNiV��SUH]HQþQt�GRNWRUDQG�Y�RERUX�
FtUNHYQtKR�SUiYD�D�NRQIHVQtKR�SUiYD�3UiYQLFNp�IDNXOW\�8QLYHU]LW\�.DUORY\�D�SUiY-
QtN�6\QRGQt�UDG\�ýHVNREUDWUVNp�FtUNYH�HYDQJHOLFNp��NWHUê�VH�]DEêYDO�SUiYQtPL�
RSDWĜHQtPL�HYDQJHOLFNp�FtUNYH�YH�Y]WDKX�N�QiND]H��V�MHMLFKå�DSOLNDFt�Pi�SUDNWLFNRX�
]NXãHQRVW�
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-DNR�SRVOHGQt�Y\VWRXSLOD�0JU��.DPLOD�$EEDVL��GRNWRUDQGND�Y�RERUX�~VWDYQtKR�
SUiYD�3UiYQLFNp�IDNXOW\�0DVDU\NRY\�XQLYHU]LW\��V�SĜHGQiãNRX�0XVOLPVNê�]iYRM�
Y�LWDOVNpP�D�IUDQFRX]VNpP�YČ]HĖVWYt�

.RQIHUHQFL�QDYãWtYLOL�D�GR�GLVNXVt�SĜLVSČOL�3��GRF��OLF��'DPLiQ�1ČPHF��GU���23��
YHGRXFt�.DWHGU\�FtUNHYQtFK�GČMLQ�D�FtUNHYQtKR�SUiYD�&\ULORPHWRGČMVNp�WHRORJLFNp�
IDNXOW\�8QLYHU]LW\�3DODFNpKR�Y�2ORPRXFL�D�SĜHGVHGD�PtVWQt�VNXSLQ\�6SROHþQRVWL�
SUR�FtUNHYQt�SUiYR�Y�2ORPRXFL��D�7K/LF��,&/LF��0JU��0RQLND�0HQNH��7K�'���
]� WpåH�NDWHGU\�� WDMHPQLFH�RORPRXFNp�PtVWQt�VNXSLQ\��NWHUi�SRĜtGLOD�REUD]RYRX�
GRNXPHQWDFL�

'DOãt�REUD]RYi�GRNXPHQWDFH�R¿FLiOQt�IRWRJUDIN\�0DVDU\NRY\�XQLYHU]LW\�MH�
N�GLVSR]LFL�QD�LQWHUQHWRYp�DGUHVH�KWWS���FLUNHYDVWDW�ODZ�PXQL�F]�FRQWHQW�FV�IRWR-
JDOHULH��

=iERM�+RUiN


