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=�GDOãtFK�SHULRGLN�6SROHþQRVWL�SUR�FtUNHYQt�SUiYR

)URP�2WKHU�3HULRGLFDOV�RI�WKH�&KXUFK�/DZ�6RFLHW\

=5&$'/2�&Ë5.9(��$NWXDOLW\�6SROHþQRVWL�SUR�FtUNHYQt�SUiYR�3UDKD±%UQR±
2ORPRXF±6WĜtEUR������URþQtN��þWUQiFWLGHQtN��,661����������
>&+85&+�0,5525��&]HFK�2QOLQH�1HZVOHWWHU�RI�WKH�&KXUFK�/DZ�6RFLHW\�
3UDKD±%UQR±2ORPRXF±6WĜtEUR��YROXPH�����IRUWQLJKWO\��,661����������@

8/2020/1
.DUGLQiO�'XND�SRåHKQi�PDULiQVNê�VORXS�Y�3UD]H�>&DUGLQDO�'XND�%OHVVHV�0DULDQ�

&ROXPQ�LQ�3UDJXH@
3ĜLSUDYXMHPH�NRQIHUHQFL�&tUNHY�D�VWiW������QD�SUiYQLFNp�IDNXOWČ�Y�%UQČ�>&KXUFK�

DQG�6WDWH������&RQIHUHQFH�%HLQJ�3UHSDUHG�DW�)DFXOW\�RI�/DZ�LQ�%UQR@
2VODYtPH�ýHUYHQRX�VWĜHGX�MDNR�SĜLSRPtQNX�SURQiVOHGRYDQêFK�NĜHVĢDQĤ�YH�VYČWČ�

>:H�:LOO�&HOHEUDWH�5HG�:HGQHVGD\�DV�5HPLQGHU�RI�3HUVHFXWHG�&KULVWLDQV�LQ�
:RUOG@

3ĜLKOiãN\�QD�YêXNX�QiERåHQVWYt�YH�ãNROH�RG����]iĜt������>$SSOLFDWLRQV�IRU�5HOL-
JLRXV�(GXFDWLRQ�DW�6FKRRO�IURP��VW�6HSWHPEHU�����@

9�OHVtFK�X�6WĜtEUD�Y\VWDYČQD�D�SRVYČFHQD�QRYi�NDSOLþND�VY��(XVWDFKD�>1HZ�6W��(X-
VWDFH�&KDSHO�%XLOW�DQG�&RQVHFUDWHG�LQ�)RUHVWV�QHDU�6WĜtEUR@

9êVOHGN\�SULPiUHN�YROE\�SDWULDUFK\�&tUNYH�þHVNRVORYHQVNp�KXVLWVNp�>5HVXOWV�RI�
3ULPDU\�(OHFWLRQ�RI�3DWULDUFK�RI�&]HFKRVORYDN�+XVVLWH�&KXUFK@

9RMWHFK�9ODGiU� MPHQRYiQ�SURIHVRUHP�Y�%UDWLVODYČ�>9RMWHFK�9ODGiU�$SSRLQWHG�
3URIHVVRU�LQ�%UDWLVODYD@

6WXGHQWL�SUiY�VH�VHWNDOL�QD�PãL�X�VY��.DMHWiQD�Y�3UD]H�>/DZ�6WXGHQWV�0HW�DW�0DVV�
DW�6W��&DMHWDQ¶V�LQ�3UDJXH@

0RQV��9QLVODY�)UXYLUW��VRXGFH�FtUNHYQtKR�VRXGX�Y�%UQČ��VH�GRåLO�����QDUR]HQLQ�
>��WK�%LUWKGD\�RI�0RQV��9QLVODY�)UXYLUW��-XGJH�RI�&KXUFK�&RXUW�LQ�%UQR@

ýHãWt�RGERUQtFL�þOHQ\�YČGHFNp�UDG\�RGERUQpKR�þDVRSLVX�%LXOHW\Q�6WRZDU]\V]HQLD�
.DQRQLVWyZ�3ROVNLFK�>&]HFK�([SHUWV�$SSRLQWHG�0HPEHUV�RI�6FLHQWL¿F�%RDUG�
RI�3URIHVVLRQDO�-RXUQDO�%XOOHWLQ�RI�WKH�$VVRFLDWLRQ�RI�3ROLVK�&DQRQLVWV@
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8/2020/2
6ORXS�3DQQ\�0DULH�Y�3UD]H�SRVYČFHQ�>0DULDQ�&ROXPQ�LQ�3UDJXH�%OHVVHG@
1RYi�VRFKD�REKiMFH�%UQD�0DUWLQD�6WĜHG\�6-��������SRVYČFHQD�>1HZ�6WDWXH�RI�

'HIHQGHU�RI�%UQR�0DUWLQ�6WĜHGD�6-��������%OHVVHG@
1RYp�Qi]Y\�SHULRGLN�6SROHþQRVWL�SUR�FtUNHYQt�SUiYR�>1HZ�7LWOHV�RI�3HULRGLFDOV�

RI�&KXUFK�/DZ�6RFLHW\@
=�QiYãWČY\�YHGHQt�6SROHþQRVWL�SUR�FtUNHYQt�SUiYR�YH�VWĜtEUVNp�PtVWQt�VNXSLQČ�

>$GPLQLVWUDWLRQ�RI�&KXUFK�/DZ�6RFLHW\�9LVLWHG�/RFDO�*URXS�LQ�6WĜtEUR@

9/2020/1
1RYê�ãNROQt�URN�>1HZ�6FKRRO�<HDU@
2VODYLOL�MVPH�QHGRåLWp�����QDUR]HQLQ\�0LODQD�%DGDOD��ãpIUHGDNWRUD�.DWROLFNpKR�

WêGHQtNX�>0LODQ�%DGDO��(GLWRU�LQ�&KLHI�RI�&DWKROLF�:HHNO\�:RXOG�&HOHEUDWH�
64WK�%LUWKGD\@

%UQČQVNi�NRQIHUHQFH�VH�EOtåt�>&RQIHUHQFH�LQ�%UQR�&RPLQJ@
9êXND�NDQRQLFNpKR�D�NRQIHVQtKR�SUiYD�QD�SUiYQLFNp�IDNXOWČ�Y�%UDWLVODYČ�UR]ãtĜHQD�

>&DQRQ�DQG�5HOLJLRQ�/DZ�(GXFDWLRQ�DW�)DFXOW\�RI�/DZ�LQ�%UDWLVODYD�([SDQGHG@
ýOHQRYp�PtVWQt�VNXSLQ\�QDãt�6SROHþQRVWL�YH�6WĜtEĜH�MVRX�DNWLYQt�L�YH�VYp�IDUQRVWL�

>0HPEHUV�RI�/RFDO�*URXS�RI�2XU�6RFLHW\�LQ�6WĜtEUR�$FWLYH�LQ�7KHLU�3DULVK@

9/2020/2
1D�NRQIHUHQFL�Y�%UQČ�VH�MHGQDOR�R�SROLFHMQtFK�NDSODQHFK�>&RQIHUHQFH�LQ�%UQR�RQ�

3ROLFH�&KDSODLQV@
=iSLV�GR�SĜHGPČWĤ�FtUNHYQtKR�SUiYD�QD�SUDåVNp�SUiYQLFNp�IDNXOWČ�]DþQH�YH�þWYUWHN�

����]iĜt�>(QUROOPHQW�LQ�&KXUFK�/DZ�6XEMHFWV�DW�3UDJXH�)DFXOW\�RI�/DZ�%HJLQV�
RQ�7KXUVGD\���WK�6HSWHPEHU@

5HYXH�FtUNHYQtKR�SUiYD�þ����±�������SĜHG�GRNRQþHQtP�>&KXUFK�/DZ�5HYLHZ�
1R����±�������$OPRVW�&RPSOHWHG@

3RXĢ�N�3��0DUWLQX�6WĜHGRYL�Y�%UQČ�Y\NRQiQD�>3LOJULPDJH�WR�5HYG�0DUWLQ�6WĜHGD�
LQ�%UQR@

6ODYQRVWQt�]DVHGiQt�PtVWQt�VNXSLQ\�YH�6WĜtEĜH�Y�VRERWX�����ĜtMQD������>)HVWLYH�
0HHWLQJ�RI�/RFDO�*URXS�LQ�6WĜtEUR�RQ�6DWXUGD\���WK�2FWREHU�����@

6YČGHFWYt�GYRX�HYDQJHOLFNêFK�NRVWHOĤ�Y�ýHFKiFK�D�QD�0RUDYČ�>7HVWLPRQ\�RI�7ZR�
3URWHVWDQW�&KXUFKHV�LQ�%RKHPLD�DQG�0RUDYLD@

.QLKD�3UiYQt�GČMLQ\�FtUNYt�QD����PtVWČ�Y�SURGHMQRVWL�>/HJDO�+LVWRU\�RI�&KXUFKHV 
)RXUWK�0RVW�3RSXODU�%RRN@
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10/2020/1
-DNê�EXGH�RVXG�NRVWHOĤ��KĜELWRYĤ�D�GDOãtFK�VDNUiOQtFK�SDPiWHN"�>:KDW�:LOO�%H�

)DWH�RI�&KXUFKHV��&HPHWHULHV�DQG�2WKHU�6DFUHG�0RQXPHQWV"@
-LĜt�5DMPXQG�7UHWHUD�GČNXMH�]D�JUDWXODFH�N�����QDUR]HQLQiP�>-LĜt�5DMPXQG�7UHWHUD�

7KDQNV�(YHU\RQH�IRU�&RQJUDWXODWLRQV�RQ���WK�%LUWKGD\@
6YiWHN�VY��DQGČOĤ�VWUiåQêFK�>)HDVW�RI�WKH�+RO\�*XDUGLDQ�$QJHOV@
0RQV��-iQ�'XGD��SURIHVRU�NDQRQLFNpKR�SUiYD�]�GLHFp]H�6SLã��RVODYt�����QDUR]HQLQ\�

>0RQV��-iQ�'XGD��3URIHVVRU�RI�&DQRQ�/DZ�IURP�6SLã�'LRFHVH�&HOHEUDWHV���WK 
%LUWKGD\@

6HWNiQt�X�NDSOH�VY��-DQD�1HSRPXFNpKR�YH�9HONêFK�&KYDORYLFtFK��VWĜHGQt�ýHFK\��
>0HHWLQJ�DW�6W��-DQ�1HSRPXFNê�&KDSHO�LQ�9HONp�&KYDORYLFH��&HQWUDO�%RKHPLD�@

6YiWN\�6XNRW�GQHV�YHþHU�]DþtQDMt�>6XNNRW�+ROLGD\V�%HJLQ�7RQLJKW@
9\ãHO�%LRJUD¿FNê�VORYQtN�&tUNYH�þHVNRVORYHQVNp�KXVLWVNp�>%LRJUDSKLFDO�'LFWLRQDU\�

RI�&]HFKRVORYDN�+XVVLWH�&KXUFK�3XEOLVKHG@

10/2020/2
3URI��-8'U��.DUHO�0DOê��HPHULWQt�UHNWRU�8QLYHU]LW\�.DUORY\��RVODYt����OHW�>3URI��

-8'U��.DUHO�0DOê��5HFWRU�(PHULWXV�RI�&KDUOHV�8QLYHUVLW\��&HOHEUDWHV���WK 
%LUWKGD\@

3��7RPiã�3RVStãLO�23�]�GRPLQLNiQVNpKR�NOiãWHUD�Y�3O]QL�RGHãHO�QD�YČþQRVW�>5HYG�
7RPiã�3RVStãLO�23�IURP�'RPLQLFDQ�3ULRU\�LQ�3LOVHQ�/HIW�IRU�(WHUQLW\@

2WHF�7RPiã�3RVStãLO�23�R�NQČåVWYt�>5HYG�7RPiã�3RVStãLO�23�RQ�3ULHVWKRRG@
=SUiY\�]H�VWĜtEUVNp�VNXSLQ\�6SROHþQRVWL�SUR�FtUNHYQt�SUiYR�>1HZV�IURP�&KXUFK�

/DZ�6RFLHW\�/RFDO�*URXS�LQ�6WĜtEUR@

&+85&+�5(3257(5��1HZVOHWWHU� IRU� WKH�(QJOLVK� VSHDNLQJ�PHPEHUV�
DQG�IULHQGV�RI�WKH�&KXUFK�/DZ�6RFLHW\�3UDJXH±%UQR±2ORPRXF±6WĜtEUR��
�YROXPH����,661���������;
>&+85&+�5(3257(5��1HZVOHWWHU�SUR�DQJOLFN\�POXYtFt�þOHQ\�D�SĜiWHOH�
6SROHþQRVWL�SUR�FtUNHYQt�SUiYR�3UDKD±%UQR±2ORPRXF±6WĜtEUR��URþQtN����
,661���������;@

7/2020
7KUHH�0HGDOV�IRU�3URIHVVRU�7UHWHUD�>7ĜL�PHGDLOH�SUR�SURIHVRUD�7UHWHUX@
)URP�9DULHG�/LIH�RI�&KXUFK�RQ�&]HFK�%RUGHU�>=�SHVWUpKR�åLYRWD�FtUNYH�QD�þHVNêFK�

KUDQLFtFK@
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9RMWHFK�9ODGiU�IURP�%UDWLVODYD�$SSRLQWHG�3URIHVVRU�>9RMWHFK�9ODGiU�]�%UDWLVODY\�
MPHQRYiQ�SURIHVRUHP@

*UHHWLQJV�IURP�6DQWLDJR�GH�&KLOH�>3R]GUDY\�]H�6DQWLDJD�GH�&KLOH@
'U�%XFKVEDXP��%RQQ��:RXOG�%H����<HDUV�2OG�LQ�$XJXVW�7KLV�<HDU�>/HWRV�Y�VUSQX�

E\�'U��%XFKVEDXP��%RQQ��RVODYLO�����QDUR]HQLQ\@
&DUGLQDO�=HQRQ�*URFKROHZVNL�3DVVHG�$ZD\�>.DUGLQiO�=HQRQ�*URFKROHZVNL�]HPĜHO@

8/2020
&ROXPQ�RI�9LUJLQ�0DU\�LQ�3UDJXH�%OHVVHG�>0DULiQVNê�VORXS�Y�3UD]H�SRåHKQiQ@
1HZ�7LWOH�RI�7KLV�3HULRGLFDO�>1RYê�Qi]HY�WRKRWR�SHULRGLND@
)LIWK�6HDVRQ�RI�3UDJXH�'LDORJXHV�RQ�&KXUFK�DQG�6WDWH�5HODWLRQV������,V�%HLQJ�

3UHSDUHG�>3iWê�URþQtN�3UDåVNêFK�UR]KRYRUĤ�R�Y]WDKX�FtUNYt�D�VWiWX�Y�URFH�
�����VH�SĜLSUDYXMH@

3URIHVVRU�(GZDUG�*yUHFNL��:URFáDZ��3RODQG��&HOHEUDWHG���WK�%LUWKGD\�>3URIHVRU�
(GZDUG�*yUHFNL��9UDWLVODY��3ROVNR��RVODYLO�����QDUR]HQLQ\@

9/2020
&KXUFK�DQG�6WDWH�&RQIHUHQFH�LQ�%UQR�6XFFHVVIXO�>.RQIHUHQFH�&tUNHY�D�VWiW�Y�%UQČ�

SUREČKOD�~VSČãQČ@
2Q���WK�6HSWHPEHU�:H�:LOO�&HOHEUDWH�WKH�1DWLRQDO�DQG�6WDWH�+ROLGD\�RI�6W��:HQ-

FHVODXV�>����]iĜt�EXGHPH�VODYLW�QiURGQt�D�VWiWQt�VYiWHN�VYDWpKR�9iFODYD@
%LVKRS�9iFODY�0DOê�&HOHEUDWHG�+LV���WK�%LUWKGD\�>%LVNXS�9iFODY�0DOê�RVODYLO�

����QDUR]HQLQ\@

10/2020
1DWLRQDO�3LOJULPDJH�WR�6W��:HQFHVODV�LQ�6WDUi�%ROHVODY��E\�3UDJXH�>1iURGQt�SRXĢ�

NH�VYDWpPX�9iFODYX�GR�6WDUp�%ROHVODYL@
3URIHVVRU�*HUKDUG�5REEHUV��7ULHU��&HOHEUDWHV�/LIH�$QQLYHUVDU\�>3URIHVRU�*HUKDUG�

5REEHUV��7UHYtU��RVODYt�åLYRWQt�MXELOHXP@
1HZ�%RRN�5HOLJLRQ�DQG�3ULVRQ�3XEOLVKHG�E\�6SULQJHU�>1RYi�NQLKD�1iERåHQVWYt�

D�YČ]HĖVWYt�Y\GiQD�Y�QDNODGDWHOVWYt�6SULQJHU@


